20 August 2015

Dear Investor
Arena Property Fund – important update
Arena Investment Management Limited (Arena) provides the following important update in
respect of the Arena Property Fund (Fund).
Final capital distribution
As previously advised, at a meeting of unitholders on 1 May 2015 a proposal for Dorms Pte
Ltd (Dorms) to acquire all units in the Fund (the Proposal) was approved, with 99.75% of
votes cast in favour. As a consequence, all units in the Fund were transferred to Dorms on 12
May 2015.
On 19 May 2015, unitholders received consideration from Dorms of 0.1060891 cents for each
unit held in the Fund.
Under the Proposal’s Deed Poll, Arena held further funds on behalf of unitholders, which
could be paid to unitholders as a final distribution upon:



satisfactory completion of the capital works by Arena in accordance with the Smail
Street contract of sale; and
payment of the final expenses of the Fund, including the cost of implementing the
Proposal.

The balance of the funds of approximately $1.7m can now be distributed to unitholders as at
the time the Proposal was implemented.
Final distribution paid on 17 August 2015
The final distribution of 0.1005 cents per unit was paid on 17 August 2015. The amount of
your final distribution is as detailed in the enclosed statements. This distribution is 100% tax
deferred and represents the final payment from the Fund to unitholders, with no further
distributions to be made.
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Distribution and Tax Statement
Accompanying this letter is your final distribution statement and annual tax statement. It is
recommended that you retain these statements for your own records and if required you
should speak with your financial adviser or tax professional for advice.
Further information
If you have any questions regarding this update, please contact info@arenainvest.com.au or
call our toll free Investor Line on 1800 008 494 between 8.30am and 5.00pm AEDT Monday
to Friday or +61 3 9093 9017 (outside Australia).
Yours sincerely

James Goodwin
Director
Arena Investment Management Limited

Important notice
This update has been prepared by Arena as at 20 August 2015 or as otherwise stated herein, is for information purposes
only and is not financial product advice. Arena has not considered the investment objectives, financial circumstances or
particular needs of any particular recipient. You should consider your own financial situation, objectives and needs and
if necessary obtain professional advice in relation to this update. No representation or warranty, express or implied, is
made as to the accuracy, completeness or correctness of this update or as to the reasonableness of any assumption,
contained in this update. Past performance is not an indicator of future performance. This document contains certain
forward-looking statements which involve known and unknown risks, uncertainties and assumptions which are beyond
the control of Arena and its directors, and are not guarantees of future outcomes or performance. Actual results may
differ materially from the anticipated results and neither Arena nor any other person gives any representation, assurance
or guarantee (express or implied) that the occurrence of these outcomes or results will actually occur. Past performance
is not a reliable indicator of future performance.

